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Disclaimer
Galilee Investment Management Pte Ltd (Galilee) was registered in 2019 with the Monetary Authority of Singapore (“MAS”) under the 2012 enhanced regulatory regime 
implemented by MAS. Galilee has met the requirements of the MAS under the new regime and is regulated as a registered fund management company (“RFMC”). 

• This confidential presentation (“Presentation”) has been prepared by Galilee Investment Management Pte Ltd (“Galilee”) for discussions with selected recipients only. 
This Presentation is for information purposes and shall not be construed as an offer to sell or a solicitation for the subscription or purchase of interests, or as an invitation, 
inducement or intermediation for the sale, subscription or purchase of interests, or form the basis of any decision to subscribe for or purchase any interests in the Fund or 
any of its affiliates, or for engaging in any other transaction. While reasonable care has been taken to prepare this document, the information contained herein may not 
be relied upon for accuracy or completeness; and any opinion or estimate contained in this document is subject to change without notice.

• This Presentation is solely for information purposes only and is not intended for anyone other than the recipients. It must not be published, circulated, reproduced or 
distributed, in whole or part, to any other person without the prior consent from Galilee. The information contained in this Presentation is proprietary and confidential to 
Galilee and the Fund and may not be disclosed to third parties or duplicated or used for any purpose other than the purpose for which it has been provided. Any 
unauthorized use, duplication or disclosure of this Presentation is prohibited by law. If, at any time, such transmission, reproduction or disclosure is made, and Galilee, 
Fund, and/or any affiliates, suffers any loss, damage, liability of any kind whatsoever arising out of, or in connection with, any such transmission, reproduction or 
disclosure, the recipient agrees to hold harmless and indemnify Galilee, Fund and/or affiliates from and against any such loss, damage or liability.

• Galilee or its affiliates may have acted upon or have made use of material in this document prior to its publication. If you have any doubt about any of the contents of this 
publication, you should obtain independent professional advice.
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Notice on Accredited Investor (“AI”) Prerequisite

Kindly note that this presentation is meant for Accredited and Institutional Investors only.

 An Accredited Investor (“AI”) is someone who meets the requirements set out by the Monetary
Authority of Singapore and has opted in to be treated as an AI.

 How to qualify as an AI?
For Individuals
 Last 12 months Income > S$300,000 or
 Net Financial Assets > S$1,000,000 or
 Net Personal Assets > S$2,000,000 of which net equity of individual’s primary residence is up to

S$1,000,000

For Corporate
 Net Asset Value > S$10,000,000
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Executive
Summary

An excellent investment opportunity for 

Accredited/Institutional Investors to participate in 

providing debt financing for the fit-out of a series 

of hospitality developments to be managed by 

international brands such as, Hilton, Citadines, Park

Royal and Fraser. This is the first consolidated 

project launched by Galilee Investment Fund 

Variable Capital Company (VCC) Sub-fund 1, Galilee

Fixed Income Fund, offering an attractive 7.5% 

projected return per annum, payable quarterly, 

with a 2 year term.
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To find out more, contact us at:   enquiry@galileeinvestment.com
Fund Partners:

Administrator Auditor Custodian

Hospitality Fit-Out Debt Financing Factsheet

Target Fund Raise : Up to S$172 Million*

Investment Strategy :

Provide debt financing to My Square Metre Fund VCC, a separate fund 

also managed by Galilee, to complete the fit-out of a series of 

hospitality projects over the next 5 years

Pre-requisite : Accredited/Institutional Investors only

Debt Term : 2 years from each Offering Window

Offering Window :
1st window 1 Apr 2022, quarterly window thereafter and close after 

sufficient funding is raised

Minimum Investment, 

Denomination
:

S$100K or US$100K, 

SGD or USD

Projected Return : 7.5% per annum (nett of fees, paid quarterly)

Borrower :
My Square Metre Fund VCC on behalf of Sub-Fund 1 Cambodia Real 

Estate Fund (Another VCC managed by Galilee)

Exit Strategy :
Primary: External Borrowing/Equity Buyout

Secondary: Sale of real assets

Galilee Investment Fund VCC 
(Multi-Strat) – Galilee Fixed 
Income Fund (Sub-fund 1) Loan 

Agreement 
with Collateral

Singapore

Cambodia

Accredited 
Investors/Institutional 

Investors

Participating Shares 
via a Subscription 

Agreement

My Square Metre Fund VCC – 
Cambodia Real Estate Fund

(Sub-Fund 1)

Hospitality JV/Operating 
Company

Investment Management 
Agreement

Cambodia 
Hospitality Projects

Management 
Contract

Fund Structure
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*All currency amounts stated within this presentation are denoted in Singapore Dollar unless otherwise stated
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Why Cambodia

Source: National Institute of Statistics, CBRE, World Bank, worldometers

Political
• Stable political environment 

through next election cycle

• Close ties with China and the 

region encourage growth in FDI

• Key Participant of the Belt Road 

Initiative

• Double Tax Agreement between 

Singapore and Cambodia

Social
• More than 50% of population 

under the age of 27

• Growing life expectancy with 

better health standards

• Rising income and increasing 

education standards

• Rapid urbanisation

• Falling average household size

Economical
• Strong GDP growth projected to 

resume to between 6-7% from 

2022-2025

• One of last frontier markets in 

the region

• Top 10 lowest unemployment 

rate in the world

• Low and stable inflation

Legal Environment
• Cambodia is a party to the ICSID* 

(International Centre for Settlement of 

Investment Disputes) Convention. 

• New Investment Law favours foreign 

investments

*ICSID Convention provides for an institutional framework and arbitration rules to resolve disputes between foreign investors and states by allowing foreign investors 

to launch arbitration proceedings directly against the host state in which they made their investments. CONFIDENTIAL



Outlook for Phnom Penh’s 
Property and Hospitality Sector

• Expected full business and tourism recovery to pre-COVID 

growth levels by 2024-2026

• New International Airport by 2024

• Sea Games 2023 held in Phnom Penh

• Land prices (CAGR ~10% over last 10 years) remains

relatively low compared to Vietnam, allowing room for

price appreciation

• Strengthening ties with the region continue to encourage

foreign direct investments into property and tourism sector

from China, Korea, Japan and Singapore

• Policy allow for freehold strata-title ownership of

properties by foreign investors

• Population growth of 3-4% in Phnom Penh and Siem Reap

due to urbanisation

Why 
Property and 

Hospitality 
Sector

Source: Khmer Times, World Bank, worldometers
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Projects Overview

S I E M  R E A P P H N O M  P E N H

C I T A D I N E S  
L E E D O N  S E R V I C E D  

S U I T E S

F R A S E R  R E S I D E N C E

H I L T O N  H O T E L

C A P R I  @  
C E N T R A L

D O U B L E  T R E E  
B Y  H I L T O N

P A R K  R O Y A L  
R E S O R T  S I E M  R E A P

A N G K O R  W A T

N A G A W O R L D  
C A S I N O  A N D  

R E S O R T

R O Y A L  
P A L A C E

S I E M  R E A P  
I N T E R N A T I O N A L  

A I R P O R T

24 min (9.7 km)

25 min (14.6 km)

16 min (8.8 km)

23 min (9.4 km)

24 min (11.2 km)

24 min (11.2 km)

P H N O M  P E N H  
I N T E R N A T I O N A L  

A I R P O R T

* Distance and travelling time to Airport AirportHotels Attractions

C A P R I  @  2 2 8

31 min (11.3 km)
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No. of Rooms: 88
GFA: Approx. 5,303 m2
Completion Date: Q1 2017
Est. Revamp completion Date: Q4 2022
Est. Fit-out Costs: US$3M (~S$4.1M)

CAPRI @228
Boutique Business Hotel

No. of Rooms: 78
GFA: Approx. 3,727 m2 
Est. Completion Date: Q1 2024
Est. Fit-out Costs: US$8M (S$10.9M)

CAPRI @CENTRAL 
Express Hotel

No. of Rooms: 131
GFA: Approx. 7,755 m2
Est. Completion Date: Q4 2024
Est Fit-out Costs: US$15M (~S$20.4M)

PARKROYAL SIEM REAP
A Business/ Leisure Hotel

No. of Rooms: 204
GFA: Approx. 22,130 m2
Est. Completion Date: Q4 2024
Est Fit-out Costs: US$35M (~S$47.5M)

DOUBLE TREE BY HILTON
Hotel/Resort

Projects
Overview

No. of Rooms: 283
GFA: Approx. 32,129 m2 
Est. Completion Date: Q4 2023
Est. Fit-out Costs: US$35M (~S$47.5M)

HILTON HOTEL 
International Hotel

No. of Rooms: 154
GFA: Approx. 10,812 m2
Est. Completion Date: Q1 2024
Est. Fit-out Costs: US$15M (~S$20.4M)

CITADINES LEEDON PH PENH
Apart’Hotel

Total Est Fit-Out Costs:
~US$126M
~S$172M*

No. of Rooms: 200
GFA: Approx. 33,579m2
Est. Completion Date: Q2 2026
Est Fit-out Costs: US$15M (~S$20.4M)

FRASER RESIDENCE SENSOK 
Serviced Apartment

CONFIDENTIAL*Rounded up to nearest million



News Coverage
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https://www.businesstimes.com.sg/real-estate/frasers-hospitality-expands-to-cambodia-with-launch-of-3-propertieshttps://www.hospitalitynet.org/announcement/41003647.html
https://www.hospitalitynet.org/announcement/41003647.html
https://www.discoverasr.com/en/citadines/cambodia/citadines-leedon-phnom-penh/download-brochure

https://www.businesstimes.com.sg/real-estate/frasers-hospitality-expands-to-cambodia-with-launch-of-3-propertieshttps:/www.hospitalitynet.org/announcement/41003647.html
https://www.hospitalitynet.org/announcement/41003647.html
https://www.discoverasr.com/en/citadines/cambodia/citadines-leedon-phnom-penh/download-brochure


= Illustration of Projected Returns*

Qtr 1 Qtr 2 Qtr 7 Qtr 8*

$1.875K

-$100K

Initial Investment

Qtr 
2

Total Absolute Projected 

Return

$1.875K $1.875K

$100K $115K

Projected Returns Paid Quarterly

* Illustrated projected returns based on: 

• An initial investment of $100K with 7.5% per annum projected return paid quarterly

• 2 years tenure  

$1.875K
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Why Invest Today?

MAS-regulated with On-Going Business 

Conduct and Regulatory Compliance 

Requirements 

Collateralized Debt Investment with Attractive 

Projected Return with Quarterly Pay Out

Low Minimum Investment of S$100K

with no Currency Exchange Risk
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Documents Required for Subscription

 To verify AI status and KYC/AML screening, AIs must submit the following documents:
For Individuals*
 Copy of NRIC or Passport
 Recent Proof of Residential Address
 Document Proof of AI Status
 Source of Wealth
 Bank Information
 Contact Information

For Corporate*
 Copy of NRIC or Passport of Authorised person
 Recent Proof of Residential Address of Authorised person
 Document Proof of AI Status
 Bank Information
 Contact Information of Authorised person

CONFIDENTIAL*A detailed document and information request form will be available to investors

Note on Personal Data Protection Act (PDPA) Policy:

Galilee strictly adheres to all PDPA policies and 
guidelines on the collection, disclosure and use of 

personal data of our clients. Your data is securely stored 
with Galilee and is disclosed to relevant third parties 
such as Fund Administrator, auditors, regulators etc. 

where necessary by law.



Subscription Process Time Budget and Timeline
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Initial Presentation/Q&A 
by Representative

(up to 2hrs)

2nd Presentation/Q&A to 
Clarify Key Terms of 
Fund Documents by 

Representative  
(Optional) 

(Up to 1 hr) 

Investor Fill Out and Sign 
Subscription Agreement 

& 
Prepare Necessary 

Supporting Documents 
for submission 

(with assistance from 
Representative)

(Up to ½hr)

Representative Submit 
Complete Set of 

Documents to Fund 
Administrator for 

KYC/AML Screening and 
Onboarding 

(Up to 5 working days to 
process) 

Receive Fund Documents 
for Review by Investor 

(Up to ½ hr)

After Successful 
Onboarding, Investor can 

deposit Investment 
Monies into Designated 

Fund Account by 
Quarterly Subscription 

Window (1 Jan, 1 Apr, 1 
Jul, 1 Oct)

Cash Receipt 
Acknowledgement Sent 
by Fund Administrator 

and
Lodging of Shares by 
Corporate Secretary

Up to 2 weeks



Contact us today

W 
E 
DID

A

www.galileeinvestment.com
enquiry@galileeinvestment.com
65928386

65 Ubi Road 1, 
Oxley Bizhub #01-76 
Singapore 408729 
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